Press information

NUCLEUS REPORTS RECORD FIRST QUARTER AS INFLOWS SURGE 

21 April 2010

- Q1 inflows of £297.4m are up 203% on the same period last year (£98.3m) and 40% on Q4 2009 (£213.1m)

- Record inflows in March of £151.3m   

- Total platform assets approaching £1.5bn

Nucleus, the IFA-owned and controlled wrap proposition, has experienced a surge in business in the first quarter of 2010 that has seen it record its first ever £150m+ month and taken total assets on the platform to just under £1.5bn.

The platform, which was launched a little over three years ago with the aim of providing like-minded IFA firms with a transparent wrap proposition they controlled, currently has 65 owner-IFA member firms and more than 600 individual users.  While the business has seen the pace of inflows build steadily over time as new firms have signed up, there has been a definite and significant uplift over the last six months that has resulted in a near doubling of assets on the platform and the business being one step closer to breakeven.

 
Commenting on the results, founder and chief executive David Ferguson said:

“2010 has got off to a stunning start for the business and has all the signs of being a pivotal year not only for Nucleus but the wider platform market too as more and more IFAs begin to fully understand and appreciate the importance of choosing the right platform for their business.  With 65 IFA firms already signed up as members and a healthy pipeline of likeminded advisers at various stages of discussion with the team, 2010 is shaping up to be another monumental year for Nucleus as it becomes the profitable platform of choice for high quality IFAs across the UK. “
-Ends-

For further information please visit www.nucleusfinancial.com or contact:

Sarah O’Connell, MRM - 020 3326 9903 / 07818 673199

Notes to editors:

About Nucleus 
Nucleus Financial Group is an online wrap based business platform.

Nucleus was founded in 2006 by a number of high quality IFAs who shared a commitment to create a market where advisors have the infrastructure and desire to place the client centre stage. 

Since foundation Nucleus has established itself as a major force for change in the market. It is now a community of IFA businesses who through ownership and control of the business process seek to create a better customer experience. 

The management team is led by David Ferguson chief executive, and offers extensive experience across all areas of the UK retail financial services market.
The company was rewarded for its ground-breaking approach at the Scottish Financial Enterprise (SFE) Innovators Awards held in Edinburgh on 29 November 2007.  

Nucleus Financial was rewarded for bringing something new to the wrap platform sector and won best new platform at the 2008 Adnitor Awards in October.

Nucleus won the ‘Best online wrap or fund supermarket’ accolade at the 2008 Online Finance awards in November, 2008.
