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2010 will be remembered as the year the real battle in the platform space began, according to Nucleus founder and CEO David Ferguson. 

Ferguson, whose IFA-owned and controlled proposition passed the £1bn assets under administration mark towards the end of last year, believes that the lines of distinction that started to emerge between the various platform offerings in 2009 - combined with a huge increase in IFA interest and understanding - will become ever clearer over the next 12 months. 

This, according to Ferguson, will result in real divide within the platform space, with what he describes as ‘true wraps’ emerging as the real winners in the run up to the introduction of the Retail Distribution Review (RDR) in 2012.

He comments:

“The scene is now set for the real divide in the platform market. While the term ‘platform’ currently covers a multitude of sins and solutions over the course of 2010 I expect to see much greater clarity emerge, not only around who is offering what but importantly why and at what cost. 

“At Nucleus we have always gone out of our way to be open and honest about these things as we know they are important factors for advisers to consider when choosing a platform.  The Nucleus wrap exists entirely to serve the IFA member firms that use it, working closely with them to ensure they have the proposition they need to deliver the very best service for their clients.”

-Ends-
For further information please visit www.nucleusfinancial.com or contact:

Sarah O’Connell, MRM - 020 3326 9903 / 07818 673199

Notes to editors:

About Nucleus 
Nucleus Financial Group is an online wrap based business platform.

Nucleus was founded in 2006 by a number of high quality IFAs who shared a commitment to create a market where advisors have the infrastructure and desire to place the client centre stage. 

Since foundation Nucleus has established itself as a major force for change in the market. It is now a community of IFA businesses who through ownership and control of the business process seek to create a better customer experience. 

The management team is led by David Ferguson chief executive, and offers extensive experience across all areas of the UK retail financial services market.
The company was rewarded for its ground-breaking approach at the Scottish Financial Enterprise (SFE) Innovators Awards held in Edinburgh on 29 November 2007.  

Nucleus Financial was rewarded for bringing something new to the wrap platform sector and won best new platform at the 2008 Adnitor Awards in October.

Nucleus won the ‘Best online wrap or fund supermarket’ accolade at the 2008 Online Finance awards in November, 2008.
