Press information 
LOW COST SOLUTIONS SIGNAL START OF TRUE ACCOUNTABILITY 

Low cost solutions from new entrants could mark the beginning of a ‘new age of accountability’ in the retail asset management sector, according to David Ferguson, chief executive of IFA-owned and controlled wrap platform Nucleus. 
Ferguson believes that Vanguard’s entry to the UK passive fund market - along with GLG’s low annual management charge plus performance fee solution in the active fund space - have set the standard for other asset managers in the UK in terms of costs, transparency and accountability.
According to Ferguson, the lacklustre performance of many funds over the last 12 -18 months has focused investors’ attention on costs (against performance) to an unprecedented degree. He believes this focus on charges, combined with initiatives from providers such as Vanguard and GLG, will force others to follow suit, adapting their charging structures to be more closely aligned with the interests of the end investor. 
Commenting Ferguson said: “It is well known and reported that costs play a huge part in the overall performance of a fund and, while asset managers are prepared to offer all sorts of discounts behind closed doors, in public they have tended to strongly defend their traditional, and high, charging structure.
“Vanguard and GLG have reignited the debate around funds and the fees they charge at a time when costs and transparency are high up the industry agenda - their actions could help force the asset management industry to finally bring itself more in line with the interests of those whose money it so actively covets.”
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For further information please visit www.nucleusfinancial.com or contact:

Sarah O’Connell, MRM - 020 3326 9903 / 07818 673199
About Nucleus 
Nucleus Financial Group is an online wrap-based business platform.

Nucleus was founded in 2006 by a number of high quality IFAs who shared a commitment to create a market where advisors have the infrastructure and desire to place the client centre stage. 

Since foundation Nucleus has established itself as a major force for change in the market. It is now a community of IFA businesses who through ownership and control of the business process seek to create a better customer experience. 

The management team is led by David Ferguson chief executive, and offers extensive experience across all areas of the UK retail financial services market.
The company was rewarded for its ground-breaking approach at the Scottish Financial Enterprise (SFE) Innovators Awards held in Edinburgh on 29 November 2007.  

Nucleus Financial was rewarded for bringing something new to the wrap platform sector and won best new platform at the 2008 Adnitor Awards in October.

Nucleus won the ‘Best online wrap or fund supermarket’ accolade at the 2008 Online Finance awards in November, 2008.
