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Nucleus chief calls for advisers to stamp their authority on the industry

David Ferguson, chief executive of IFA-owned and controlled wrap proposition Nucleus, is calling for advisers to stamp their authority on the industry by capitalising on the current fragility in the life sector.  He believes the recent value erosion within the sector has resulted in a ‘plethora’ of opportunities for advisers to review the structure of the IFA/provider value chain. 

Speaking as a sweeping devaluation of the sector has stunned the City in  recent weeks, Ferguson argues that whilst  the life assurance sector could have been valued at close to  £100bn a few years ago, it would more realistically be worth a  quarter of this today , which he believes reflects the weakness in the retail sector.

Ferguson points out that the current economic climate means life assurers are under increasing pressure to scrutinise all expenditure, and predicts that shareholders will question more and more when the ‘cash strain’ from these companies will end. As financial services comes under the spotlight and a tighter stance on regulation is on the horizon, Ferguson forecasts an era of ‘exceptional change’ as the professionalisation of the IFA market gathers momentum, which he suggests will lead to ‘unprecedented’ opportunities for the more enlightened adviser. 

He comments: ‘If the IFA sector can focus on the bigger picture, it should ultimately emerge stronger from the current financial crisis. I believe the sector could greatly profit from the current weakness in the life sector and be more in control of itself than has ever historically been the case. 

‘What better time for quality IFAs to stamp their authority on the industry?  Without doubt, the only people suitably qualified to help rebuild people’s finances long-term are IFAs with the appropriate skill-set and business model to act on their behalf.  The future of the industry will focus on the sustainability as well as the transparency and honesty of business models. If ever there was a time to triumph over adversity it is surely now.’

-Ends-
For further information please visit www.nucleusfinancial.com or contact:

Emma Wylie, MRM, 07766 111824

Notes to editors:

About Nucleus 
Nucleus Financial Group is an online wrap based business platform.

Nucleus was founded in 2006 by a number of high quality IFAs who shared a commitment to create a market where advisors have the infrastructure and desire to place the client centre stage. 

Since foundation Nucleus has established itself as a major force for change in the market. It is now a community of around 60 IFA businesses who through ownership and control of the business process seek to create a better customer experience. 

The management team is led by David Ferguson chief executive, and offers extensive experience across all areas of the UK retail financial services market.

The company was rewarded for its ground-breaking approach at the Scottish Financial Enterprise (SFE) Innovators Awards held in Edinburgh on 29 November 2007.  

Nucleus Financial was rewarded for bringing something new to the wrap platform sector and won best new platform at the 2008 Adnitor Awards in October.

Nucleus won the ‘Best online wrap or fund supermarket’ accolade at the 2008 Online Finance awards in November, 2008.

